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Media Release

BillAvenue Achieves Milestone,
NBBL recognises BillAvenue as a -Certified
TSP Partner.

Gandhinagar, September 03,2024 — Infibeam Avenues Ltd. (BSE: 539807, NSE: INFIBEAM), a leading
listed fintech company, is excited to announce that its BBPS Bill Payments processing unit, BillAvenue,
is now a NBBL-certified Technology Service Provider (TSP) Partner for both Biller Operating Unit
(BOU) and Customer Operating Unit (COU). This prestigious recognition highlights BillAvenue’s
position as a trailblazer in the digital payments space.

Ms. Noopur Chaturvedi, CEO, NPCI Bharat BillPay Limited (NBBL) said, “We are excited to have
BillAvenue as a certified TSP partner for Bharat Connect ecosystem. BillAvenue has had a very long
and successful relationship with NPCI Bharat Bill Pay Ltd., and we are confident that this certification
will enable them to leverage their experience for the benefit of newer partners. We look forward to
them playing an instrumental role in fostering the growth of ecosystem”.
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Mr. Daykin Creado, CEO of BillAvenue, expressed his enthusiasm for this achievement, said,
“Securing the official NBBL TSP certification for both COU and BOU is a testament to the robustness
and enterprise-grade quality of our technology stack. This is a pivotal moment for us, and we believe
it will propel BillAvenue to the forefront of the BBPS (now known as Bharat Connect) ecosystem. As
a neutral facilitator, we are uniquely positioned to attract major billers and customer-facing apps to
partner with us. With confidence in our capabilities, we are poised to reach new heights and sustain
our upward growth trajectory.”
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BillAvenue is now an NBBL certified Technology Service Provider (TSP) Partner for both Biller
Operating Unit (BOU) and Customer Operating Unit (COU). This allows BillAvenue to help banks,
Small finance Banks (SFBs) and other certified fintech players become a part of the Bharat Bill
Payment System (BBPS) (now known as Bharat Connect) ecosystem by providing the technology stack
to these entities for quicker go live. BillAvenue can offer these entities on prem deployed solutions
under a CapEx model as well as cloud based solutions on an OpEx model. Additionally NBBL TSP
certification accelerates the go to market time for OU license holders, lowering operational costs and
opening new business opportunities for BillAvenue.

“Infibeam Avenues Limited is proud to be the only non-bank entity granted a perpetual Operating
Unit (OU) license by the RBI. Coupled with our superior technological capabilities and extensive
experience in the BBPS ecosystem, we are the partner of choice for any bank or non-bank Operating
Unit License holder looking to offer the convenience of BBPS to their customers. With NBBL's
continuous innovation and upcoming use cases like NetBanking and B2B payments, we anticipate
significant growth in the BBPS space. The NBBL TSP certification positions us perfectly to capitalize
on this tremendous opportunity, and we are excited about the future,” adds Ms. Anushka Patel, COO
of BillAvenue.

This will enable BillAvenue to bring onboard more participants to the BBPS ecosystem and expand
the scope, reach and acceptability of BBPS as a preferred mode of bill payments. This milestone
underscores BillAvenue’s commitment to innovation and excellence in India’s digital payments
landscape.

About Infibeam Avenues Limited:

Infibeam Avenues Ltd. is one of the leading global financial technology (fintech) company offering comprehensive digital payment solutions and
enterprise software platforms to businesses and governments across industry verticals. The company's payment infrastructure solution includes
acquiring and issuing solutions and offering infrastructure for banks. The core Payment Gateway (PG) business provides over 200 plus payment
options to the merchants allowing them to accept payments through website and mobile devices in 27 international currencies. Infibeam Avenues'
enterprise software platform hosts India's largest online marketplace for government procurement. The company processed transaction worth INR
7.0 trillion (US$ 86 billion) in FY24. Company currently has over 10 million plus clients across digital payments and enterprise software platforms.
The company's vast clientele includes merchants, enterprises, corporations, governments, and financial institutions in both domestic (India) as well
as international markets. Infibeam Avenues' international operations are based in the United Arab Emirates, Kingdom of Saudi Arabia, Australia,
and the United States of America. We also have business presence in Oman working with three of the largest banks in the country.

For further press queries please email or call
Vishal Dutta | (M) +91 9924387860, vishal.dutta@ia.ooo

For more information on the company, please go to, www.ia.000 , www.billavenue.com and www.ccavenue.com
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